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GMD Podcast — CACIB Website disclaimer

The views and opinions expressed in this podcast are general and personal view of speakers and do not necessarily reflect
the position of Credit Agricole Corporate and Investment Bank (“CACIB”) or its affiliates. This podcast is provided for
informational purposes only and aims to provide you with general information concerning global market trends and
products and services in global markets. This podcast is for consultation only and should not be construed as any offer
or products and services or a proposal to induce to make any investments, purchase or sell any securities or any other
product, or undertake any arbitration with any securities or products. It is intended only for institutional and professional
investors It does not constitute an offer or solicitation to buy or sell any financial instruments or to engage in any
investment strategy.

You may use the information provided in this podcast only for lawful purposes. You must not use any information in
this podcast in any way that breaches any applicable laws or regulations, that is fraudulent or deceptive, or intentionally
causes harm to CACIB or any third party.

The content of this podcast does not constitute any investment advice, a recommendation, or research, and should not
be relied upon as such. No representation or warranty is made as to the accuracy or completeness of the information
presented. Any examples or references to transactions are generic and for illustrative purposes only.

Listeners should make their own independent investment decisions based on their own objectives and circumstances
and, where appropriate, consult their professional advisors. CACIB does not accept any liability for any direct or
consequential loss arising from any use of this podcast or its content.

This podcast may include historical data as well as forward-looking statements, which are based on current assumptions
and subject to risks and uncertainties. Actual results may differ materially, and CACIB undertakes no obligation to
update the information herein.

The content of this podcast is the exclusive property of CACIB and is protected by applicable intellectual property laws.
No part of this podcast may be copied, reproduced, distributed, or used in any form without the prior written consent of
CACIB.

Due to the global nature of our distribution, this podcast mat be accessed by listeners in jurisdictions whose laws or
regulations differ from those of the jurisdiction in which it was produced. The availability of this podcast in any
jurisdiction does not constitute a public offering or solicitation and may be subject to restrictions under the laws and
regulations of such jurisdiction. It is the responsibility of each listener to ensure the access to this content is permitted
under the laws applicable to them.

CACIB does not guarantee that the podcast, or any of its content, will always be available or be uninterrupted. CACIB
reserves the right, without any prior notice and with discretion, to delete, suspend and/ or block access to the podcast for
any reason. CACIB is not under any obligation to keep the information provided in the podcast up to date; therefore, the
content of the podcast may be out of date at any given time.

CACIB does not allow the use of this podcast in any of your client communications or any of your own publications and
communications. You must not establish a link to this podcast in any other website or publication, unless you obtain
CACIB’s prior written consent to do so.

CACIB is the sole owner of this podcast and the information that is contained in the podcast. CACIB owns all of items
that make up the podcast, including any information, data, designs, graphics, photographs, audio recordings and video
recordings, as applicable. The information in the podcast is for your own personal and/ or internal business use only.
The information provided in the podcast may not be reproduced, represented, distributed or transmitted to any other
person by any means whatsoever, whether in whole or in part, without the prior express authorization of CACIB. Any
such action would constitute an infringement of rights and CACIB may take appropriate legal action to enforce its rights.
The content of the podcast may not be taken out of context or presented in an inaccurate, misleading, unfair or
discriminatory way.
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Any trademarks (whether registered or unregistered) used in the podcast are the property of CACIB or its licensors. The
trademarks may not be reproduced or used in any way, whether in whole or in part, without the prior written authorization
of CACIB.

CACIB will not be liable for any losses, damages or expenses you may incur as a result of:

your access to or use of or inability to access or use, the information contained in this podcast;

your use of or reliance on any content provided in the podcast;

the suitability of the information you decide to use for any particular purpose;

any delay, error or omission regarding the contents of the podcast;

any information provided being corrupted, wrong or inaccurate; or

the acts or omissions of you or any third parties, including, but not limited to, the act or omissions of third
parties in making the podcast and providing formation to be used in the podcast.
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