20 March 2018
CNY900,000,000 4.80 per cent. Notes due 2021
(the "Notes")
issued under the
First Abu Dhabi Bank PJSC
U.S.$15,000,000,000 Euro Medium Term Note Programme
Issue Price: 100 per cent.
Issue Date: 29 March 2018

This information package includes (i) the Base Prospectus dated 30 August 2017 and the supplemental Base
Prospectuses dated 26 October 2017 and 30 January 2018 (including the documents incorporated into the
Base Prospectus by reference) (together, the "Base Prospectus") and (ii) the Final Terms for the Notes dated
20 March 2018 (the "Final Terms", together with the Base Prospectus and the other information set out
herein, the "Information Package") pertaining to the U.S.$15,000,000,000 Euro Medium Term Note
Programme of First Abu Dhabi Bank PJSC (the "Issuer™).

The Notes will be issued by the Issuer.

Application will be made by the Issuer for the Notes to be (i) listed on the Taipei Exchange (the "TPEX") in
the Republic of China (the "ROC") and (ii) listed on the Official List of the UK Listing Authority and
admitted to trading on the regulated market of the London Stock Exchange plc (the "LSE").

The Notes will be traded on the TPEx pursuant to the applicable rules of the TPEx and will be admitted to
trading on the regulated market of the LSE. Effective date of (i) listing and trading of the Notes on the TPEx
and (ii) listing of the Notes on the Official List of the UK Listing Authority and admission to trading on the
regulated market of the LSE is on or about 29 March 2018.

Neither the TPEx, nor the LSE, nor the UK Listing Authority is responsible for the content of the
Information Package and/or any supplement or amendment thereto and no representation is made by the
TPEX, the LSE or the UK Listing Authority as to the accuracy or completeness of the Information Package
and/or any supplement or amendment thereto. The TPEX, the LSE and the UK Listing Authority expressly
disclaim any and all liability for any losses arising from, or as a result of the reliance on, all or part of the
contents of the Information Package and/or any supplement or amendment thereto. Neither the admission to
the listing and trading of the Notes on the TPEx nor the listing on the Official List of the UK Listing
Authority and the admission to trading on the regulated market of the LSE shall be taken as an indication of
the merits of the Issuer or the Notes.

The Notes have not been, and shall not be, offered, sold or re-sold, directly or indirectly to investors other
than "professional investors" as defined under Paragraph 1 of Article 2-1 of the Taipei Exchange Rules
Governing Management of Foreign Currency Denominated International Bonds of the Republic of China
("ROC"). Purchasers of the Notes are not permitted to sell or otherwise dispose of the Notes except by
transfer to a professional investor.

The Notes have not been and will not be registered under the United States Securities Act of 1933, as
amended (the "Securities Act"). The Notes may not be offered, sold or delivered within the United States or
to, or for the benefit of, U.S. persons (as defined under the Securities Act), except in certain transactions
exempt from the registration requirements of the Securities Act.



ROC SELLING RESTRICTION

For the purposes of the Notes, the following ROC selling restriction shall be deemed inserted in the Base
Prospectus:

"Each Dealer has represented and agreed that the Notes have not been, and shall not be, offered, sold or re-
sold, directly or indirectly to investors other than "professional investors" as defined under Paragraph 1 of
Article 2-1 of the Taipei Exchange Rules Governing Management of Foreign Currency Denominated
International Bonds of the Republic of China. Purchasers of the Notes are not permitted to sell or otherwise
dispose of the Notes except by transfer to a professional investor."

ROC TAXATION

The following summary of certain taxation provisions under ROC law is based on current law and practice
and that the Notes will be issued, offered, sold and re-sold, directly or indirectly, to professional investors as
defined under Paragraph 1 of Article 2-1 of the Taipei Exchange Rules Governing Management of Foreign
Currency Denominated International Bonds of the ROC only. It does not purport to be comprehensive and
does not constitute legal or tax advice. Investors (particularly those subject to special tax rules, such as
banks, dealers, insurance companies and tax-exempt entities) should consult with their own tax advisers
regarding the tax consequences of an investment in the Notes.

Interest on the Notes

As the Issuer of the Notes is not an ROC statutory tax withholder, there is no ROC withholding tax on the
interest or deemed interest to be paid on the Notes.

Payments of any interest or deemed interest under the Notes to an ROC individual holder are not subject to
ROC income tax as such payments received by him/her are not considered to be ROC sourced income.
However, such holder must include the interest or deemed interest in calculating his/her basic income for the
purpose of calculating his/her alternative minimum tax ("AMT"), unless the sum of the interest or deemed
interest and other non-ROC sourced income received by such holder and the person(s) who is (are) required
to jointly file the tax return in a calendar year is below $1 million New Taiwan Dollars ("NT$"). If the
amount of the AMT exceeds the annual income tax calculated pursuant to the ROC Income Basic Tax Act
(also known as the AMT Act), the excess becomes such holder's AMT payable.

ROC corporate holders must include any interest or deemed interest receivable under the Notes as part of
their taxable income and pay income tax at a flat rate of 20 per cent. (unless the total taxable income for a
fiscal year is under NT$500,000), as they are subject to income tax on their worldwide income on an accrual
basis. The AMT is not applicable.

Sale of the Notes

In general, the sale of corporate bonds or financial bonds is subject to 0.1 per cent. securities transaction tax
("STT") on the transaction price. However, Article 2-1 of the Securities Transaction Tax Act prescribes that
STT will cease to be levied on the sale of corporate bonds and financial bonds from 1 January 2010 to 31
December 2026. Therefore, the sale of the Notes will be exempt from STT if the sale is conducted on or
before 31 December 2026. Starting from 1 January 2027, any sale of the Notes will be subject to STT at 0.1
per cent. of the transaction price, unless otherwise provided by the tax laws that may be in force at that time.

Capital gains generated from the sale of bonds are exempt from income tax. Accordingly, ROC individual
and corporate holders are not subject to income tax on any capital gains generated from the sale of the Notes.
In addition, ROC individual holders are not subject to AMT on any capital gains generated from the sale of
the Notes. However, ROC corporate holders should include the capital gains in calculating their basic
income for the purpose of calculating their AMT. If the amount of the AMT exceeds the annual income tax



calculated pursuant to the ROC Income Basic Tax Act (also known as the AMT Act), the excess becomes the
ROC corporate holders' AMT payable. Capital losses, if any, incurred by such holders could be carried over
5 years to offset against capital gains of same category of income for the purposes of calculating their AMT.

Non-ROC corporate holders with a fixed place of business (e.g., a branch) or a business agent in the ROC
are not subject to income tax on any capital gains generated from the sale of the Notes. However, their fixed
place of business or business agent should include any such capital gains in calculating their basic income for
the purpose of calculating AMT.

As to non-ROC corporate holders without a fixed place of business and a business agent in the ROC, they
are not subject to income tax or AMT on any capital gains generated from the sale of the Notes.

ROC SETTLEMENT AND TRADING

The Issuer has not entered into any settlement agreement with Taiwan Depository & Clearing Corporation
("TDCC™) and has no intention to do so.

In the future, if the Issuer enters into a settlement agreement with TDCC, an investor, if it has a securities
book-entry account with a Taiwan securities broker and a foreign currency deposit account with a Taiwanese
bank, may settle the Notes through the account of TDCC with Euroclear or Clearstream, Luxembourg if it
applies to TDCC (by filing in a prescribed form) to transfer the Notes in its own account with Euroclear or
Clearstream to such TDCC account with Euroclear or Clearstream, Luxembourg for trading in the domestic
market or vice versa for trading in overseas markets. For settlement through TDCC, TDCC will allocate the
respective Notes position to the securities book-entry account designated by such investor in the ROC. The
Notes will be traded and settled pursuant to the applicable rules and operating procedures of TDCC and the
TPEXx as domestic bonds. For such investors who hold their interest in the Notes through an account opened
and held by TDCC with Euroclear or Clearstream, Luxembourg, distributions of principal and/or interest for
the Notes to such holders may be made by payment services banks whose systems are connected to TDCC to
the foreign currency deposit accounts of the holders. Such payment is expected to be made on the second
Taiwanese business day following TDCC's receipt of such payment (due to time difference, the payment is
expected to be received by TDCC one Taiwanese business day after the distribution date). However, when
the holders actually receive such distributions may vary depending upon the daily operations of the
Taiwanese banks with which the holder has the foreign currency deposit account.

RISKS ASSOCIATED WITH LIMITED LIQUIDITY OF THE NOTES

Application will be made for the listing of the Notes on the TPEX. No assurances can be given as to whether
the Notes will be, or will remain, listed on the TPEX. If the Notes fail to, or cease to, be listed on the TPEX,
certain investors may not invest in, or continue to hold or invest in, the Notes.

Lead Manager
Standard Chartered Bank (Taiwan) Limited
Managers
Crédit Agricole Corporate and Investment Bank, Taipei Branch

E. SUN Commercial Bank, Ltd.

KGI Securities Co. Ltd.
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First Abu Dhabi Bank

FIRST ABU DHABI BANK PJSC

(incorporated with limited liability in the Emirate of Abu Dhabi, the United Arab Emirates)

U.S.$15,000,000,000
Euro Medium Term Note Programme

Under this U.S.$15,000,000,000 Euro Medium Term Note Programme (the “Programme™), First Abu Dhabi Bank PJSC ("FAB" and the "Bank") may, subject
to compliance with all relevant laws, regulations and directives, from time to time issue notes (the "Notes") denominated in any currency agreed between the
Bank and the relevant Dealer(s) (as defined below).

Notes may be issued in bearer or registered form (respectively, "Bearer Notes" and "Registered Notes"). The maximum aggregate nominal amount of all Notes
from time to time outstanding under the Programme will not exceed U.S.$15,000,000,000 (or its equivalent in other currencies calculated as provided in the
Dealer Agreement described herein), subject to increase as described herein.

The Notes may be issued on a continuing basis to one or more of the dealers specified under "Overview of the Programme™ and any additional dealer(s)
appointed under the Programme from time to time by the Bank (each a "Dealer" and together, the "Dealers™), which appointment may be for a specific issue or
on an ongoing basis. References in this Base Prospectus to the "relevant Dealer(s)" shall, in the case of an issue of Notes being (or intended to be) subscribed
by more than one Dealer, be to all Dealers agreeing to subscribe such Notes.

An investment in Notes issued under the Programme involves certain risks. For a discussion of the principal risk factors that may affect the ability of
the Bank to fulfil its obligations under the Notes, see "'Risk Factors™.

Application has been made to the United Kingdom Financial Conduct Authority (the "FCA™) in its capacity as competent authority under Part VI of the
Financial Services and Markets Act 2000 (the "FSMA") (the "U.K. Listing Authority") for Notes issued under the Programme (other than Exempt Notes (as
defined below)) during the period of 12 months from the date of this Base Prospectus to be admitted to the official list of the U.K. Listing Authority (the
"Official List") and to the London Stock Exchange plc (the "London Stock Exchange™) for such Notes to be admitted to trading on the London Stock
Exchange's regulated market (the "Regulated Market"). References in this Base Prospectus to Notes being "listed" (and all related references) shall mean that
such Notes have been admitted to trading on the Regulated Market and have been admitted to the Official List. The Regulated Market is a regulated market for
the purpose of Directive 2004/39/EC on markets in financial instruments.

Whether or not each credit rating applied for in relation to relevant Tranches of Notes will be issued by a credit rating agency established in the European Union
and registered under Regulation (EC) No. 1060/2009 (as amended) (the "CRA Regulation”) will be disclosed in the relevant Final Terms or (in the case of
Exempt Notes) the relevant Pricing Supplement, as the case may be.

The Bank has been assigned ratings of AA- by Fitch Ratings Ltd. ("Fitch™), Aa3 by Moody's Investors Service Ltd. ("Moody's") and AA- by Standard & Poor's
Credit Market Services Europe Limited ("S&P"), each with a stable outlook. The Emirate of Abu Dhabi has been assigned ratings of AA by Fitch, Aa2 by
Moody's Investors Service Singapore Pte. Ltd. ("Moody’s Singapore™) and AA by S&P, each with a stable outlook. The United Arab Emirates has been
assigned a credit rating of Aa2 with a stable outlook by Moody's Singapore.

Moody's Singapore is not established in the European Union and has not applied for registration under the CRA Regulation. The rating has been
endorsed by Moody's in accordance with the CRA Regulation. Each of Fitch, Moody's and S&P is established in the European Union and is registered
under the CRA Regulation.

The rating of certain Tranches (as defined herein) of Notes to be issued under the Programme and the credit rating agency issuing such rating may be specified
in the relevant Final Terms (or, in the case of Exempt Notes (as defined below), the relevant Pricing Supplement (as defined below)). A security rating is not a
recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at any time by the assigning rating agency.

The Programme also permits Notes to be issued on the basis that they will not be admitted to listing, trading on a regulated market for the purposes of Directive
2004/39/EC on markets in financial instruments in the European Economic Area and/or quotation by any competent authority, stock exchange and/or quotation
system ("Exempt Notes™) or to be admitted to listing, trading and/or quotation by such other or further competent authorities, stock exchanges and/or quotation
systems as may be agreed with the Bank. No base prospectus is required to be produced in accordance with Directive 2003/71/EC for the issue of Exempt Notes
and, accordingly, the Exempt Notes issued are not required for, and do not, comply with the Prospectus Directive as so amended. The U.K. Listing Authority
has neither reviewed nor approved the information contained in this Base Prospectus in relation to the Exempt Notes.

Arrangers
Barclays Citigroup First Abu Dhabi Bank
Dealers
Barclays BofA Merrill Lynch
Citigroup Crédit Agricole CIB
First Abu Dhabi Bank HSBC
Mizuho Securities MUFG
NATIXIS SMBC Nikko
Société Générale Corporate & Investment Banking Standard Chartered Bank
UniCredit Bank Wells Fargo Securities

The date of this Base Prospectus is 30 August 2017



IMPORTANT NOTICES

This Base Prospectus comprises a base prospectus for the purposes of Article 5.4 of Directive
2003/71/EC (as amended, including by Directive 2010/73/EU, and including any relevant
implementing measure in a relevant Member State of the European Economic Area) (the
"Prospectus Directive') and for the purpose of giving information with regard to the Bank and
the Notes which, according to the particular nature of the Bank and the Notes, is necessary to
enable investors to make an informed assessment of the assets and liabilities, financial position,
profit and losses and prospects of the Bank.

The Bank accepts responsibility for the information contained in this Base Prospectus and the Final
Terms (as defined below) or (in the case of Exempt Notes) the Pricing Supplement (as defined below)
for each Tranche (as defined herein) of Notes issued under the Programme and declares that, having
taken all reasonable care to ensure that such is the case, the information contained in this Base
Prospectus is, to the best of its knowledge, in accordance with the facts and contains no omission
likely to affect its import.

Where information has been sourced from a third party, the Bank confirms that such information has
been accurately reproduced and that, so far as it is aware and is able to ascertain from information
published by such third party, no facts have been omitted which would render the reproduced
information inaccurate or misleading. The source of any third party information contained in this
Base Prospectus is stated where such information appears in this Base Prospectus.

Each Tranche of Notes will be issued on the terms set out herein under "Terms and Conditions of the
Notes" (the "Conditions") as supplemented by a document specific to such Tranche called the final
terms (the "Final Terms") or (in the case of Exempt Notes) a pricing supplement (the "Pricing
Supplement™) or in a separate prospectus specific to such Tranche (the "Drawdown Prospectus") as
described under "Final Terms, Pricing Supplements and Drawdown Prospectuses™ below. In the case
of a Tranche of Notes which is the subject of a Pricing Supplement or a Drawdown Prospectus, each
reference in this Base Prospectus to information being specified or identified in the relevant Final
Terms shall be read and construed as a reference to such information being specified or identified in
the relevant Pricing Supplement or Drawdown Prospectus unless the context requires otherwise. This
Base Prospectus must be read and construed together with any amendments or supplements hereto
and with any information incorporated by reference herein and, in relation to any Tranche of Notes
which is the subject of Final Terms, must be read and construed together with the relevant Final
Terms.

Each Tranche of Notes may be rated or unrated. Such rating will be specified in the relevant Final
Terms or (in the case of Exempt Notes) the relevant Pricing Supplement, as the case may be. A rating
is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or
withdrawal at any time by the assigning rating agency. Please also refer to "Risks related to the
market generally — Credit ratings may not reflect all risks" in the Risk Factors section of the Base
Prospectus.

No person has been authorised to give any information or to make any representation not contained in
or not consistent with this Base Prospectus or any other document entered into in relation to the
Programme or any information supplied by the Bank or such other information as is in the public
domain and, if given or made, such information or representation should not be relied upon as having
been authorised by the Bank, any Arranger (as defined herein) or any Dealer.

Neither the Arrangers, the Dealers nor any of their respective affiliates make any representation or
warranty or accept any responsibility as to the accuracy or completeness of the information contained
in this Base Prospectus. Neither the delivery of this Base Prospectus or any Final Terms nor the
offering, sale or delivery of any Note shall, in any circumstances, create any implication that the



information contained in this Base Prospectus is true subsequent to the date hereof or the date upon
which this Base Prospectus has been most recently amended or supplemented or that there has been
no adverse change, or any event reasonably likely to involve any adverse change, in the prospects or
financial or trading position of the Bank since the date hereof or, if later, the date upon which this
Base Prospectus has been most recently amended or supplemented or that any other information
supplied in connection with the Programme is correct at any time subsequent to the date on which it is
supplied or, if different, the date indicated in the document containing the same.

The distribution of this Base Prospectus and any Final Terms and the offering, sale and delivery of the
Notes in certain jurisdictions may be restricted by law. Persons into whose possession this Base
Prospectus or any Final Terms comes are required by the Bank and the Dealers to inform themselves
about and to observe any such restrictions. For a description of certain restrictions on offers, sales and
deliveries of Notes and on the distribution of this Base Prospectus or any Final Terms and other
offering material relating to the Notes, see "Subscription and Sale". In particular, the Notes have not
been and will not be registered under the United States Securities Act of 1933 (as amended) (the
"Securities Act") and are subject to U.S. tax law requirements. Subject to certain exceptions, the
Notes may not be offered, sold or delivered within the United States or to U.S. persons (as defined in
Regulations S under the Securities Act ("Regulation S")).

Neither this Base Prospectus nor any Final Terms constitutes an offer or an invitation to subscribe for
or purchase any Notes and should not be considered as a recommendation by the Bank, the Arrangers,
the Dealers or any of them that any recipient of this Base Prospectus or any Final Terms should
subscribe for or purchase any Notes. Each recipient of this Base Prospectus or any Final Terms shall
be taken to have made its own investigation and appraisal of the condition (financial or otherwise) of
the Bank.

The maximum aggregate principal amount of Notes outstanding at any one time under the Programme
will not exceed U.S.$15,000,000,000 (and, for this purpose, any Notes denominated in another
currency shall be translated into U.S. dollars at the date of the agreement to issue such Notes
(calculated in accordance with the provisions of the Dealer Agreement)). The maximum aggregate
principal amount of Notes which may be outstanding at any one time under the Programme may be
increased from time to time, subject to compliance with the relevant provisions of the Dealer
Agreement.

The Notes may not be a suitable investment for all investors. Each potential investor in the Notes
must determine the suitability of that investment in light of its own circumstances. In particular, each
potential investor should:

@) have sufficient knowledge and experience to make a meaningful evaluation of the Notes, the
merits and risks of investing in the Notes and the information contained or incorporated by
reference in this Base Prospectus or any applicable supplement or drawdown prospectus;

(b) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Notes and the impact the Notes will have
on its overall investment portfolio;

(c) have sufficient financial resources and liquidity to bear all of the risks of an investment in the
Notes, including Notes with principal or interest payable in one or more currencies, or where
the currency for principal or interest payments is different from the potential investor's
currency;

(d) understand thoroughly the terms of the Notes and be familiar with the behaviour of any
relevant indices and financial markets; and



(e) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, interest rate and other factors that may affect its investment and its ability to bear
the applicable risks.

Some Notes are complex financial instruments. Sophisticated institutional investors generally do not
purchase complex financial instruments as stand-alone investments. They purchase complex financial
instruments as a way to reduce risk or enhance yield with an understood, measured and appropriate
addition of risk to their overall investment portfolios. A potential investor should not invest in Notes
which are complex financial instruments unless it has the expertise (either alone or with the help of a
financial adviser) to evaluate how the Notes will perform under changing conditions, the resulting
effects on the value of the Notes and the impact this investment will have on the potential investor's
overall investment portfolio.

The investment activities of certain investors are subject to legal investment laws and regulations, or
review or regulation by certain authorities. Each potential investor should consult its legal and tax
advisers to determine whether and to what extent: (1) the Notes are legal investments for it; (2) the
Notes can be used as collateral for various types of borrowing; and (3) other restrictions apply to its
purchase or pledge of any Notes. Financial institutions should consult their legal advisers or the
appropriate regulators to determine the appropriate treatment of the Notes under any applicable
risk-based capital or similar rules. In addition, potential investors should consult their own tax
advisers on how the rules relating to the U.S. Internal Revenue Code of 1986, as amended
("FATCA") may apply to payments they receive under the Notes.

The requirement to publish a base prospectus under the Prospectus Directive only applies to Notes
which are to be admitted to trading on a regulated market for the purposes of Directive 2004/39/EC on
the markets in financial instruments in the European Economic Area and/or offered to the public in
the European Economic Area other than in circumstances where an exemption is available under
Article 3.2 of the Prospectus Directive (as implemented in the relevant Member State(s)). References
in this Base Prospectus to "Exempt Notes" are to Notes issued by FAB for which no base prospectus
is required to be published under the Prospectus Directive. Exempt Notes do not form part of this
Base Prospectus for the purposes of the Prospectus Directive and the U.K. Listing Authority has
neither approved nor reviewed information contained in this Base Prospectus in connection with
Exempt Notes.

NOTICE TO RESIDENTS OF THE KINGDOM OF SAUDI ARABIA

This Base Prospectus may not be distributed in the Kingdom of Saudi Arabia except to such persons
as are permitted under the Offers of Securities Regulations issued by the Capital Market Authority of
the Kingdom of Saudi Arabia (the "Capital Market Authority").

The Capital Market Authority does not make any representations as to the accuracy or completeness
of this Base Prospectus and expressly disclaims any liability whatsoever for any loss arising from, or
incurred in reliance upon, any part of this Base Prospectus. Prospective purchasers of Notes issued
under the Programme should conduct their own due diligence on the accuracy of the information
relating to the Notes. If a prospective purchaser does not understand the contents of this Base
Prospectus, he or she should consult an authorised financial adviser.

NOTICE TO RESIDENTS OF THE KINGDOM OF BAHRAIN

In relation to investors in the Kingdom of Bahrain, Notes issued in connection with this Base
Prospectus and related offering documents may only be offered in registered form to existing account
holders and accredited investors as defined by the Central Bank of Bahrain ("CBB") in the Kingdom
of Bahrain where such investors make a minimum investment of at least U.S.$100,000 or any
equivalent amount in another currency or such other amount as the CBB may determine.



This Base Prospectus does not constitute an offer of securities in the Kingdom of Bahrain pursuant to
the terms of Article (81) of the Central Bank and Financial Institutions Law 2006 (decree Law No. 64
of 2006). This Base Prospectus and related offering documents have not been and will not be
registered as a prospectus with the CBB. Accordingly, no Notes may be offered, sold or made the
subject of an invitation for subscription or purchase nor will this Base Prospectus or any other related
document or material be used in connection with any offer, sale or invitation to subscribe or purchase
securities, whether directly or indirectly, to persons in the Kingdom of Bahrain, other than to
accredited investors for an offer outside the Kingdom of Bahrain.

The CBB has not reviewed, approved or registered this Base Prospectus or related offering documents
and it has not in any way considered the merits of the Notes to be offered for investment, whether in
or outside the Kingdom of Bahrain. Therefore, the CBB assumes no responsibility for the accuracy
and completeness of the statements and information contained in this Base Prospectus and expressly
disclaims any liability whatsoever for any loss howsoever arising from reliance upon the whole or any
part of the content of this Base Prospectus. No offer of Notes will be made to the public in the
Kingdom of Bahrain and this Base Prospectus must be read by the addressee only and must not be
issued, passed to, or made available to the public generally.

NOTICE TO RESIDENTS OF THE STATE OF QATAR

The Notes will not be offered, sold or delivered, at any time, directly or indirectly, in the State of
Qatar (including the Qatar Financial Centre) in a manner that would constitute a public offering. This
Base Prospectus has not been and will not be reviewed or approved by or registered with the Qatar
Central Bank, the Qatar Stock Exchange, the Qatar Financial Centre Regulatory Authority or the
Qatar Financial Markets Authority in accordance with their regulations or any other regulations in the
State of Qatar. The Notes are not and will not be traded on the Qatar Stock Exchange. The Notes and
interests therein will not be offered to investors domiciled or resident in the State of Qatar (including
the Qatar Financial Centre) and do not constitute debt financing in the State of Qatar under the
Commercial Companies Law No. (11) of 2015 or otherwise under the laws of the State of Qatar.

IMPORTANT - EEA RETAIL INVESTORS

If the Final Terms in respect of any Notes (or Pricing Supplement, in the case of Exempt Notes)
includes a legend entitled "Prohibition of Sales to EEA Retail Investors”, the Notes, from 1 January
2018, are not intended to be offered, sold or otherwise made available to and, with effect from such
date, should not be offered, sold or otherwise made available to any retail investor in the European
Economic Area ("EEA"). For these purposes, a "retail investor" means a person who is one (or
more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU ("MiFID
I1"); (i) a customer within the meaning of Directive 2002/92/EC ("IMD"), where that customer
would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii)
not a qualified investor as defined in the Prospectus Directive. Consequently, no key information
document required by Regulation (EU) No 1286/2014 (the "PRIIPs Regulation™) for offering or
selling the Notes or otherwise making them available to retail investors in the EEA has been prepared
and therefore offering or selling the Notes or otherwise making them available to any retail investor in
the EEA may be unlawful under the PRIIPs Regulation.

PRESENTATION OF INFORMATION
Presentation of financial information
This Base Prospectus incorporates by reference the unaudited condensed consolidated interim

financial statements of the Group as at and for the six months ended 30 June 2017 (the "Interim
Financial Statements").



This Base Prospectus also incorporates by reference the audited consolidated financial statements of
National Bank of Abu Dhabi P.J.S.C. ("NBAD") as at and for the financial year ended 31 December
2016 (with comparative data for the year ended 31 December 2015) (the "NBAD 2016 Financial
Statements") and as at and for the financial year ended 31 December 2015 (with comparative data for
the year ended 31 December 2014) (the "NBAD 2015 Financial Statements' and, together with the
NBAD 2016 Financial Statements, the "NBAD Financial Statements").

Additionally, this Base Prospectus incorporates by reference the audited consolidated financial
statements of First Gulf Bank P.J.S.C. ("FGB") as at and for the financial year ended 31 December
2016 (with comparative data for the year ended 31 December 2015) (the "FGB 2016 Financial
Statements") and as at and for the financial year ended 31 December 2015 (with comparative data for
the year ended 31 December 2014) (the "FGB 2015 Financial Statements' and, together with the
FGB 2016 Financial Statements, the "FGB Financial Statements").

The NBAD Financial Statements and the FGB Financial Statements are collectively referred to as the
"Year-End Financial Statements" in this Base Prospectus. The Interim Financial Statements and the
Year-End Financial Statements are collectively referred to as the "Financial Statements" in this Base
Prospectus.

The Interim Financial Statements have been prepared in accordance with International Accounting
Standard ("1AS™) 34 'Interim Financial Reporting' and have been reviewed by KPMG Lower Gulf
Limited ("KPMG") in accordance with the International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" as
stated in their review report incorporated by reference in this Base Prospectus.

The NBAD 2016 Financial Statements have been prepared in accordance with International Financial
Reporting Standards ("IFRS") issued by the International Accounting Standards Board ("IASB"), and
have been audited without qualification by PricewaterhouseCoopers (Abu Dhabi Branch) in
accordance with International Standards on Auditing ("ISA™) as stated in their audit report
incorporated by reference herein. The NBAD 2015 Financial Statements have been prepared in
accordance with IFRS issued by the IASB, and have been audited by KPMG in accordance with ISA
as stated in their audit report incorporated by reference herein.

The FGB Financial Statements have been prepared in accordance with IFRS issued by the IASB, and
have been audited without qualification by Ernst & Young Middle East (Abu Dhabi branch) in
accordance with ISA as stated in their audit reports incorporated by reference herein.

This Base Prospectus also includes the unaudited pro forma condensed consolidated financial
information as at and for the financial year ended 31 December 2016 (the "Pro Forma Financial
Information™) and the accompanying report on the Pro Forma Financial Information (the "Report on
Pro Forma Financial Information™). The Report on Pro Forma Financial Information has been
issued by KPMG who have given and not withdrawn their written consent to the inclusion in this Base
Prospectus of the Report on Pro Forma Financial Information, in the form included in this Base
Prospectus.

The Group's financial year ends on 31 December and references in this Base Prospectus to 2016 and
2015 are to the 12 month period ending on 31 December in each year.

The Financial Statements incorporated by reference in this Base Prospectus should be read in
conjunction with the respective notes thereto.

Any financial information regarding the Group included in this Base Prospectus labelled as
"unaudited" has not been extracted from the Year-End Financial Statements, but has been extracted or
derived from the Interim Financial Statements or from the Group's unaudited management accounts



based on accounting records, as applicable, or is based on calculations of figures from the
above-mentioned sources.

Certain numerical figures set out in this Base Prospectus, including financial and operating data, have
been rounded. Therefore, the sums of amounts given in some columns or rows in the tables and other
lists presented in this Base Prospectus may slightly differ from the totals specified for such columns
or rows. Similarly, some percentage values presented in the tables in this Base Prospectus have been
rounded and the totals specified in such tables may not add up to 100 per cent.

Non-1FRS financial measures and ratios

In addition, this Base Prospectus includes certain non-IFRS financial measures and ratios such as the
Group's capital adequacy ratio, non-performing loans ("NPLs") as a percentage of gross loans, NPL
provision coverage (including collective impairment allowances) and the Group's risk weighted
assets.

The Group uses these non-IFRS financial measures and ratios to evaluate its performance, and this
additional financial information is presented in this Base Prospectus. This information is not presented
in accordance with IFRS and should be viewed as supplemental to the Group's financial information.
Investors are cautioned not to place undue reliance on this information and should note that these
non-IFRS financial measures and ratios, as calculated by the Group, may differ materially from
similarly titled measures reported by other companies, including the Group's competitors. Within the
industry in which the Group operates, non-IFRS financial measures and ratios may be calculated
differently between relevant entities, limiting their value as comparative tools.

Certain Defined Terms
Capitalised terms which are used but not defined in any section of this Base Prospectus will have the

meaning attributed thereto in the Conditions or any other section of this Base Prospectus. In addition,
the following terms as used in this Base Prospectus have the meanings defined below:

. references to the "Group" are to the Bank, together with its subsidiaries;

. references to "Abu Dhabi" are to the Emirate of Abu Dhabi;

. references to the "Government" are to the government of Abu Dhabi;

. references to "GCC" are to the Gulf Co-operation Council;

. references to a "Member State" are to a Member State of the European Economic Area; and
. references to the "UAE" are to the United Arab Emirates.

Certain Conventions

Certain figures and percentages included in this Base Prospectus have been subject to rounding
adjustments. Accordingly, figures shown in the same category presented in different tables may vary
slightly and figures shown as totals in certain tables may not be an arithmetic aggregation of the
figures which precede them.

All references in this Base Prospectus to "U.S. dollars"”, "U.S.$" and "$" refer to United States dollars
being the legal currency for the time being of the United States of America; all references to
"Renminbi”, "RMB" or "CNY" are to the lawful currency of the People's Republic of China (the
"PRC") (which, for the purposes of this Base Prospectus, excludes the Hong Kong Special
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Administrative Region of the PRC, the Macau Special Administrative Region of the PRC and
Taiwan); all references to "euro”, "EUR" and "€" are to the currency introduced at the start of the
third stage of the Treaty on the Functioning of the European Community, as amended; all references
to "GBP" are to the British pound, the lawful currency of the United Kingdom; all references to
"MYR" are to Malaysian ringgit, the lawful currency of Malaysia; all references to "A$" are to
Australian dollars, the lawful currency of the Commonwealth of Australia; all references to "JPY" are
to Japanese yen, the lawful currency of Japan; all references to "HKD" are to Hong Kong dollars, the
lawful currency of Hong Kong; all references to "CHF" are to Swiss francs, the lawful currency of
Switzerland; and all references to "dirham™ and "AED" refer to UAE dirham being the legal currency
for the time being of the UAE.

The dirham has been pegged to the U.S. dollar since 22 November 1980. The midpoint between the
official buying and selling rates for the dirham is at a fixed rate of AED 3.6725 = U.S.$1.00.

References to a "billion" are to a thousand million.
STABILISATION

In connection with the issue of any Tranche of Notes, the Dealer or Dealers (if any) named as the
Stabilisation Manager(s) (or persons acting on behalf of any Stabilisation Manager(s)) in the
applicable Final Terms or Pricing Supplement may over-allot Notes or effect transactions with a view
to supporting the market price of the Notes at a level higher than that which might otherwise prevail.
However, stabilisation may not necessarily occur. Any stabilisation action may begin on or after the
date on which adequate public disclosure of the terms of the offer of the relevant Tranche of Notes is
made and, if begun, may cease at any time, but it must end no later than the earlier of 30 days after the
issue date of the relevant Tranche of Notes and 60 days after the date of the allotment of the relevant
Tranche of Notes. Any stabilisation action or over-allotment must be conducted by the relevant
Stabilisation Manager(s) (or person(s) acting on behalf of any Stabilisation Manager(s)) in accordance
with all applicable laws and rules.
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OVERVIEW OF THE PROGRAMME

The following overview does not purport to be complete and is taken from, and is qualified in its
entirety by, the remainder of this Base Prospectus and, in relation to the terms and conditions of any
particular Tranche of Notes, is supplemented by the relevant Final Terms or, in the case of Exempt
Notes, the relevant Pricing Supplement.

This overview constitutes a general description of the Programme for the purposes of Article 22.5(3)
of Commission Regulation (EC) No. 809/2004 implementing the Prospectus Directive.

Words and expressions defined in "Terms and Conditions of the Notes" and in "Forms of the Notes"
shall have the same meanings in this overview.

The Bank:

Description:

Risk Factors:

Arrangers:

Dealers:

First Abu Dhabi Bank PJSC is a public joint stock company and is the
product of the Merger (the "Merger™) of National Bank of Abu Dhabi
P.J.S.C. ("NBAD") and First Gulf Bank P.J.S.C. ("FGB") which was
effected on 30 March 2017 (the "Effective Date™). The Merger was
effected in accordance with the provisions of Article 291 of the UAE
Federal Law No. 2 of 2015 Concerning Commercial Companies (the
"CCL"), pursuant to which FGB was dissolved and its shares were
delisted from the Abu Dhabi Securities Exchange on the Effective Date.
NBAD, as the surviving corporate entity and the legal successor of
FGB, automatically assumed all assets and liabilities of FGB with effect
from the Effective Date.

On 24 April 2017, the shareholders of NBAD passed the necessary
resolutions at its general assembly meeting to approve a change in its
registered name to First Abu Dhabi Bank PJSC. On 25 April 2017, the
requisite regulatory approvals to effect the change of name were
received by NBAD from the United Arab Emirates’ Securities and
Commodities Authority. Accordingly, the change of name to First Abu
Dhabi Bank PJSC became effective from 25 April 2017.

The registered office of the Bank is FAB Building, Khalifa Business
Park — Al Qurm District, P.O. Box 6316, Abu Dhabi, United Arab
Emirates. See "Description of the Bank".

Euro Medium Term Note Programme.

There are certain factors that may affect the Bank's ability to
fulfil its obligations under the Notes issued under the Programme.
In addition, there are certain factors which are material for the
purpose of assessing the market risks associated with the Notes
issued under the Programme. These include certain risks relating
to the structure of a particular Series of Notes and certain market
risks. See "Risk Factors".

Barclays Bank PLC, Citigroup Global Markets Limited and First
Abu Dhabi Bank PJSC.

Barclays Bank PLC, Citigroup Global Markets Limited, Crédit
Agricole Corporate and Investment Bank, First Abu Dhabi Bank



Fiscal Agent:
Registrar:
Final Terms, Pricing

Supplement or Drawdown
Prospectus:

Listing and Trading:

Clearing Systems:

Initial Programme Amount:

PJSC, HSBC Bank plc, Merrill Lynch International, MUFG
Securities EMEA plc, Mizuho International plc, Natixis, SMBC
Nikko Capital Markets Limited, Société Générale, Standard
Chartered Bank, , UniCredit Bank AG and Wells Fargo Securities
International Limited and any other Dealer appointed from time
to time by the Bank either generally in respect of the Programme
or in relation to a particular Tranche of Notes.

Citibank N.A., London Branch.
Citigroup Global Markets Deutschland AG.

Notes issued under the Programme may be issued either: (1)
pursuant to this Base Prospectus and associated Final Terms or
(in the case of Exempt Notes) Pricing Supplement; or (2)
pursuant to a Drawdown Prospectus. The terms and conditions
applicable to any particular Tranche of Notes will be the
Conditions as supplemented by the relevant Final Terms or, as
the case may be, as supplemented, amended and/or replaced to
the extent described in the relevant Pricing Supplement or
Drawdown Prospectus.

Application has been made to the U.K. Listing Authority for
Notes issued under the Programme (other than Exempt Notes) to
be admitted to the Official List and to the London Stock
Exchange for such Notes to be admitted to trading on the
Regulated Market.

Notes may be listed or admitted to trading, as the case may be, on
other or further stock exchanges or markets agreed between the
Bank and the relevant Dealer(s) in relation to the relevant Series.
Notes which are neither listed nor admitted to trading on any
market may also be issued.

The Final Terms will state whether or not the relevant Notes are
to be listed and/or admitted to trading and, if so, on which stock
exchanges and/or markets.

Euroclear and/or Clearstream, Luxembourg (each as defined
herein).

Up to U.S.$15,000,000,000 (or its equivalent in other currencies)
aggregate principal amount of Notes outstanding at any one time.

The Bank may increase the amount of the Programme in
accordance with the terms of the Dealer Agreement.



Issuance in Series:

Forms of Notes:

Currencies:

Status of the Notes:

Notes will be issued in series (each a "Series") having one or
more issue dates and on terms otherwise identical (or identical
other than in respect of the amount and date of the first payment
of interest thereon (if any) and the date from which interest starts
to accrue), the Notes of each Series being intended to be
interchangeable with all other Notes of that Series. Each Series
may be issued in tranches (each a "Tranche™) on the same or
different issue dates. The specific terms of each Tranche (which
will comprise, where necessary, the relevant terms and conditions
and, save in respect of the issue date, issue price, first payment of
interest and nominal amount of the Tranche), will be identical to
the terms of other Tranches of the same Series and will be
completed in the relevant Final Terms or in the case of Exempt
Notes, the relevant Pricing Supplement.

Notes may be issued in bearer form ("Bearer Notes") or in
registered form ("Registered Notes").

In respect of each Tranche of Bearer Notes, the Bank will
initially deliver a Temporary Global Note or (if so specified in
the relevant Final Terms in respect of Notes to which the TEFRA
C Rules apply (as so specified in such Final Terms)) a Permanent
Global Note (each as described herein). Such Global Note will
be deposited on or around the relevant issue date therefor with
Euroclear and/or Clearstream, Luxembourg and/or any other
relevant clearing system. Interests in each Temporary Global
Note will, not earlier than 40 days after the issue date of the
relevant Tranche of the Notes upon certification as to non-U.S.
beneficial ownership, be exchangeable for interests in a
Permanent Global Note or, if so specified in the relevant Final
Terms, for Definitive Notes (as described herein) in bearer form.
Interests in each Permanent Global Note will be exchangeable for
Definitive Notes in bearer form. Definitive Notes in bearer form
will, if interest-bearing, have Coupons attached and, if
appropriate, Talons (each as described herein).

In respect of each Tranche of Registered Notes, the Bank will
deliver to each holder Registered Notes which will be recorded in
the register which the Bank shall procure to be kept by the
Registrar. A Global Registered Note may be registered in the
name of a nominee for one or more clearing systems. Registered
Notes will not be represented upon issue by a Temporary Global
Note and may not be exchanged for Bearer Notes.

Notes may be denominated in U.S. dollars, euro, AED or any
other currency or currencies, subject to compliance with all
applicable legal and/or regulatory and/or central bank
requirements. Payments in respect of Notes may, subject to such
compliance, be made in any currency or currencies other than the
currency in which such Notes are denominated.

Notes may be issued on a subordinated or unsubordinated basis,
as specified in the relevant Final Terms.



Issue Price:

Maturities:

Redemption:

Optional Redemption:

Tax Redemption:

Interest:

Denominations:

Fixed Rate Notes:

Notes may be issued at any price, as specified in the relevant
Final Terms. The price and amount of Notes to be issued under
the Programme will be determined by the Bank and the relevant
Dealer(s) at the time of issue in accordance with prevailing
market conditions.

Any maturity is subject, in relation to specific currencies, to
compliance with all applicable legal and/or regulatory and/or
central bank requirements.

Where Notes have a maturity of less than one year and either: (a)
the issue proceeds are received by the Bank in the United
Kingdom; or (b) the activity of issuing the Notes is carried on
from an establishment maintained by the Bank in the United
Kingdom, such Notes must: (i) have a minimum redemption
value of GBP100,000 (or its equivalent in other currencies) and
be issued only to persons whose ordinary activities involve them
in acquiring, holding, managing or disposing of investments (as
principal or agent) for the purposes of their businesses or who it
is reasonable to expect will acquire, hold, manage or dispose of
investments (as principal or agent) for the purposes of their
businesses; or (ii) be issued in other circumstances which do not
constitute a contravention of section 19 of FSMA by the Bank.

Subject to any purchase and cancellation or early redemption, the
Notes will be redeemed at par.

Notes may be redeemed before their stated maturity at the option
of the Bank (either in whole or in part) and/or the Noteholders to
the extent (if at all) specified in the relevant Final Terms or
Pricing Supplement, as the case may be.

Except as described in "Optional Redemption” above, early
redemption will only be permitted for tax reasons as described in
Condition 10(b) (Redemption and Purchase — Redemption for tax
reasons).

Notes may be interest-bearing or non-interest bearing. Interest (if
any) may accrue at a fixed rate or a floating rate and the method
of calculating interest may vary between the issue date and the
maturity date of the relevant Series.

The Notes will be issued in such denominations as may be agreed
between the Bank and the relevant Dealer(s) and as specified in
the relevant Final Terms or Pricing Supplement, as the case may
be, subject to compliance with all applicable legal and/or
regulatory and/or central bank requirements. The minimum
denomination of each Note shall be €100,000 (or, if the Notes are
denominated in a currency other than euro, the equivalent amount
in such currency as at the date of the issue of the Notes).

Fixed interest will be payable in arrear on the date or dates in
each year specified in the relevant Final Terms or Pricing



Floating Rate Notes:

Negative Pledge:

Cross-Default:

Taxation:

Governing Law:

Enforcement of Notes in Global
Form:

Supplement, as the case may be.

Floating Rate Notes will bear interest determined separately for
each Series; as follows:

Q) on the same basis as the floating rate under a notional
interest rate swap transaction in the relevant Specified
Currency governed by an agreement incorporating the
2006 ISDA Definitions, as published by the International
Swaps and Derivatives Association, Inc., and as amended
and updated as at the Issue Date of the first Tranche of
Notes of the relevant Series; or

(i) on the basis of the reference rate set out in the relevant
Final Terms or Pricing Supplement, as the case may be.

Interest on Floating Rate Notes in respect of each Interest Period,
as agreed prior to issue by the Bank and the relevant Dealer, will
be payable on such Interest Payment Dates, and will be calculated
on the basis of such Day Count Fraction, as may be agreed
between the Bank and the relevant Dealer.

The Margin (if any) relating to such Floating Rate Notes will be
agreed between the Bank and the relevant Dealer for such Series
of Floating Rate Notes.

Floating Rate Notes may also have a maximum interest rate, a
minimum interest rate or both. Unless otherwise stated in the
relevant Final Terms or Pricing Supplement, as the case may be,
the minimum interest rate for a Floating Rate Note shall be
deemed to be zero.

The Notes will have the benefit of a negative pledge as described
in Condition 6 (Negative Pledge), which only applies to Senior
Notes.

The Notes will have the benefit of a cross-default as described in
Condition 14(a)(iii) (Events of Default — Events of Default for
Senior Notes — Cross-default of Bank or Principal Subsidiary),
which only applies to Senior Notes.

All payments in respect of Notes will be made free and clear of
withholding taxes imposed by the United Arab Emirates unless
the withholding is required by law. In that event, the Bank will
(subject as provided in Condition 13 (Taxation)) pay such
additional amounts as will result in the Noteholders receiving
such amounts as they would have received in respect of such
Notes had no such withholding been required.

English law.
In the case of Global Notes, individual investors' rights against

the Bank will be governed by the Deed of Covenant (as defined
herein), a copy of which will be available for inspection at the



Ratings:

Selling Restrictions:

specified office of the Fiscal Agent.

The ratings of certain Tranches of Notes issued under the
Programme and the credit rating agency issuing such rating may
be specified in the relevant Final Terms (or, in the case of
Exempt Notes, the relevant Pricing Supplement).

A rating is not a recommendation to buy, sell or hold securities
and may be subject to suspension, reduction or withdrawal at any
time by the assigning rating agency.

In general, European regulated investors are restricted from using
a rating for regulatory purposes if such rating is not issued or
endorsed by a credit rating agency established in the European
Union and registered under the CRA Regulation (or is endorsed
and published or distributed by subscription by such a credit
rating agency in accordance with the CRA Regulation).

For a description of certain restrictions on offers, sales and
deliveries of Notes and on the distribution of offering material in
the United States of America, the European Economic Area, the
United Kingdom, Hong Kong, the PRC (excluding the Hong
Kong Special Administrative Region of the PRC, the Macau
Special Administrative Region of the PRC and Taiwan), Japan,
Malaysia, Singapore, the United Arab Emirates (excluding the
Dubai International Financial Centre), the Dubai International
Financial Centre, the Kingdom of Saudi Arabia, the Kingdom of
Bahrain and the State of Qatar and such other restrictions as may
be required in connection with the offering and sale of the Notes,
see "Subscription and Sale" below.

Category 2 selling restrictions will apply for the purposes of
Regulation S under the United States Securities Act of 1933, as
amended.

The Notes will be issued in compliance with United States
Treasury Regulation §1.163-5(c)(2)(i)(D) (or any substantially
identical successor U.S. Treasury regulation section including,
without limitation, substantially identical regulations issued in
accordance with U.S. Internal Revenue Service Notice 2012-20
or otherwise in connection with the U.S. Hiring Incentives to
Restore Employment Act of 2010) (the "D Rules™) unless (i) the
relevant Final Terms or Pricing Supplement, as the case may be,
states that Notes are issued in compliance with United States
Treasury Regulation §1.163-5(c)(2)(i)(C) (or any substantially
identical successor U.S. Treasury regulation section including,
without limitation, substantially identical regulations issued in
accordance with U.S. Internal Revenue Service Notice 2012-20
or otherwise in connection with the U.S. Hiring Incentives to
Restore Employment Act of 2010) (the "C Rules") or (ii) the
Notes are issued other than in compliance with the D Rules or the
C Rules but in circumstances in which the Notes will not
constitute "registration required obligations” under the United
States Tax Equity Responsibility Act of 1982 ("TEFRA"), which



circumstances will be referred to in the relevant Final Terms or
Pricing Supplement, as the case may be, as a transaction to which
TEFRA is not applicable.



DOCUMENTS INCORPORATED BY REFERENCE

The following documents, which have previously been published and have been filed with the U.K.
Listing Authority, shall be incorporated in, and form part of, this Base Prospectus:

1. the unaudited condensed consolidated interim financial statements of the Bank as at and for
the six months ended 30 June 2017 and its review report;

2. the auditors' report and audited consolidated financial statements of National Bank of Abu
Dhabi P.J.S.C. ("NBAD") as at and for the financial year ended 31 December 2016;

3. the auditors' report and audited consolidated financial statements of NBAD as at and for the
financial year ended 31 December 2015;

4, the auditors' report and audited consolidated financial statements of First Gulf Bank P.J.S.C.
("FGB") for the year ended 31 December 2016;

5. the auditors' report and audited consolidated financial statements of FGB for the year ended
31 December 2015;

6. the Terms and Conditions of the Notes contained on pages 27 to 59 (inclusive) in the base
prospectus dated 24 October 2013 prepared by FGB in connection with the Programme;

7. the Terms and Conditions of the Notes contained on pages 28 to 61 (inclusive) in the base
prospectus dated 22 October 2014 prepared by FGB in connection with the Programme; and

8. the Terms and Conditions of the Notes contained on pages 27 to 60 (inclusive) in the base
prospectus dated 16 April 2015 prepared by FGB in connection with the Programme.

Copies of the documents incorporated by reference in this Base Prospectus can be obtained from the
specified offices of the Fiscal Agent, for the time being in London. In addition, copies of such
documents will be available on the website of the Bank (www.nbad.com) and on the website of the
Regulatory = News  Service operated by the London  Stock  Exchange  at
www.londonstockexchange.com/exchange/news/market-news/market-news-home.html.

Any documents themselves incorporated by reference in the documents incorporated by reference in
this Base Prospectus shall not form part of this Base Prospectus.

Only certain parts of the documents referred to above are incorporated by reference in this Base
Prospectus. The non-incorporated parts of the documents referred to above are either not relevant for
investors or are covered elsewhere in this Base Prospectus.

Following the publication of this Base Prospectus, a supplement may be prepared by the Bank and
approved by the U.K. Listing Authority in accordance with Article 16 of the Prospectus Directive and
relevant implementing measures in the United Kingdom. Statements contained in any such
supplement (or contained in any document incorporated by reference therein) shall, to the extent
applicable (whether expressly, by implication or otherwise), be deemed to modify or supersede
statements contained in this Base Prospectus or in a document which is incorporated by reference in
this Base Prospectus. Any statement so modified or superseded shall not, except as so modified or
superseded, constitute a part of this Base Prospectus.



RISK FACTORS

The Bank believes that the following factors may affect its ability to fulfil its obligations under the
Notes issued under the Programme. Most of these factors are contingencies which may or may not
occur and the Bank is not in a position to express a view on the likelihood of any such contingency
occurring. In addition, factors which are material for the purpose of assessing the market risks
associated with the Notes issued under the Programme are also described below.

The Bank believes that the factors described below represent the principal risks inherent in investing
in the Notes issued under the Programme, but the inability of the Bank to pay interest, principal or
other amounts on or in connection with any Notes or to pay any amount in respect of the principal or
other amounts on or in connection with any Notes may occur for other reasons which may not be
considered significant risks by the Bank based on information currently available to it or which it may
not currently be able to anticipate. Prospective investors should also read the detailed information
set out elsewhere in this Base Prospectus and reach their own views prior to making any investment
decision.

Factors that may affect the Bank's ability to fulfil its obligations in respect of Notes issued under
the Programme

Difficult macro-economic and financial market conditions have affected and could continue to
materially adversely affect the Bank's business, results of operations, financial condition and
prospects

The Bank, in common with other financial institutions, is susceptible to changes in the macro-
economic environment and the performance of financial markets generally. As at the date of this Base
Prospectus, global debt and equity markets have been adversely impacted by the ongoing volatility in
the macro-economic climate which has had, and which continues to have, a material adverse effect on
the economies of the GCC states, including the UAE.

Between July 2014 and January 2016, international crude oil prices declined dramatically (falling by
approximately 75 per cent. from a high monthly average OPEC Reference Basket price per barrel of
U.S.$107.9 in July 2014, to a monthly average price of U.S.$26.50 in January 2016).

Notwithstanding the partial correction in global crude oil prices through 2016 (according to the OPEC
website, the average price of the OPEC Reference Basket was approximately U.S.$51.67 per barrel
for the year ended 31 December 2016), the economies of the oil-revenue dependent GCC states have
continued to be adversely affected with greater budget deficits, a decrease in fiscal revenues and
consequent lower public spending seen in 2016 and expected to continue through 2017. This has
resulted in the downgrading, or placing on "creditwatch™, of a number of GCC sovereigns including,
particularly, the Sultanate of Oman and the Kingdom of Bahrain. In the UAE, the IMF expects the
federal budget deficit for 2016 to widen to approximately 7.2 per cent. of GDP when figures are
ultimately released.

Additionally, in the UAE, the significant fiscal reforms implemented by the federal government in
response to the low oil price environment since 2015 has had, and continues to have, a transformative
affect on the UAE economy. The federal government has scaled back capital transfers to government-
related entities, cut government investment, raised electricity and water tariffs and removed fuel
subsidies. These have become an integral part of a broader federal government strategy aimed at
rationalising fiscal expenditure generally and reducing fiscal dependency on hydrocarbon related
revenues. When taken in totality with federal government plans to introduce a value added tax regime,
the ongoing oil price volatility, the diversion of significant fiscal revenues to the Saudi Arabian led
military intervention in the Republic of Yemen since 2015 and domestic job losses in both the private



and public sectors across the UAE (and particularly within Abu Dhabi), the impact on the UAE
economy since early 2015 has been significant.

Further, the performance of international debt and equity markets and investor sentiment generally
across the EU and the United States has been affected by political events during 2016, notably the
United Kingdom's "Brexit" vote and the result of the Presidential election in the United States with
the broader impact on the general political and macro-economic conditions in the United Kingdom,
the EU, the United States and globally remaining unclear as at the date of this Base Prospectus until
the precise terms of the United Kingdom's exit from the EU and the impact of the fiscal-stimulus
policies of the Trump administration, respectively, become clearer.

As a result of market conditions prevailing as at the date of this Base Prospectus, companies to which
the Bank directly extends credit have historically experienced, and may continue to experience,
decreased revenues, financial losses, insolvency, difficulty in obtaining access to financing and
increased funding costs and some of these companies have been unable to meet their debt service
obligations or other expenses as they become due, including amounts payable to the Bank. While the
Bank's direct exposure to the crude oil, gas, mining and quarrying sectors is not significant (being
equal to approximately 5.9 per cent. of its on balance sheet loans and advances to customers as at 30
June 2017), a continued deterioration in global oil prices may further adversely impact the UAE
economy as a whole and may indirectly adversely impact the Bank as a result of a deterioration in
other sectors of the UAE economy.

These challenging market conditions have resulted in reduced liquidity, widening of credit spreads
and lack of price transparency in credit and capital markets. The adverse market conditions have
impacted investment markets both globally and in the UAE, with increased volatility in interest rates
and exchange rates. The decision of the U.S. federal reserve to raise interest rates in December 2015
for the first time since 2006, and again in December 2016 and March 2017 will likely further
exacerbate the reduced liquidity and adversely impact the Bank's net interest margins and borrowing
costs.

The business, results of operations, financial condition and prospects of the Bank have been
materially adversely affected by these trends and may be further materially adversely affected by a
continuation of the general unfavourable economic conditions in the other countries of the GCC and
emerging markets generally as well as by United States, European and international trading market
conditions and/or related factors.

Credit risks

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation on
maturity or in a timely manner, causing the other party to incur a financial loss. Concentrations of
credit risk arise when a number of counterparties are engaged in similar business activities, or
activities in the same geographic region, or have similar economic features that would cause their
ability to meet contractual obligations to be affected similarly by changes in economic, political or
other conditions. Concentrations of credit risk may also arise as a result of large exposures to
individuals or a group of related counterparties. Concentrations of credit risk indicate the relative
sensitivity of the Bank's performance to developments affecting a particular industry or geographic
location.

In common with other banks in the GCC, as a result of adverse economic and political developments
in recent years (see "— Difficult macro-economic and financial market conditions have affected and
could continue to materially adversely affect the Bank's business, results of operations, financial
condition and prospects”), adverse changes in consumer confidence levels, consumer spending,
liquidity levels, bankruptcy rates and commercial and residential real estate prices, among other
factors, have historically impacted the Bank's credit portfolio.
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This volatile economic environment, together with the anticipated reduction in Governmental
spending and the likely impact on the level of economic activity in Abu Dhabi and the UAE is
expected to continue to have an adverse effect on the Bank's credit risk profile. Although the Bank
regularly reviews its credit exposures and has re-priced a portion of its loan portfolio and restructured
some of its loans under stress, customer defaults may continue to occur. The occurrence of these
events has affected, and could continue to materially adversely affect, the Bank's business, results of
operations, financial condition and prospects.

If the Bank is unable to effectively monitor and control the level of, or successfully restructure, its
non-performing loans with debtors in financial distress, or its allowances for loan impairment are
insufficient to cover loan losses, the Bank's financial condition and results of operations would be
adversely affected

As at 30 June 2017, the Bank had AED 10.5 billion of impaired loans and, for the six month period
ended 30 June 2017, carried impairment allowances of AED 11.7 billion to cover potential loan
losses. In accordance with IFRS, the Bank is required to reflect the impairment calculated (which is
established based on its best estimates of recoveries and judgments leading to calculation of probable
losses) as an upfront charge to the income statement. This will be written back to the income
statement as and when interest or principal (as appropriate) on the debt is received. However, the
actual loan losses could be materially different from the loan impairment allowances. The Bank's
management believes that the levels of impairment allowances for impaired loans as at 30 June 2017
are sufficient to cover the Bank's potential loan losses as at that date. As at 30 June 2017, provision
covered 112.0 per cent. of the Bank's impaired assets.

The Bank regularly reviews and monitors compliance with lending limits to individual financial
institutions and country limits (see "Risk Management"). Further, the Bank's credit group is
responsible for the formulation of credit policies and processes in line with growth, risk management
and strategic objectives and the Bank's management believes that the systems in place to implement
the Bank's loan restructuring and loan loss impairment allowances are adequate as at each reporting
date.

If the Bank fails to appropriately restructure or monitor and control the levels of, and adequately
provide for, its impaired loans and loans under stress, the Bank may need to make further impairment
charges and its business, results of operations, financial condition and prospects could be materially
adversely affected.

The Bank's loan and investment portfolios and deposit base are concentrated by geography, sector
and client

The Bank's loan and investment portfolio is concentrated, geographically, in the UAE. As a result, any
deterioration in general economic conditions in the UAE or any failure of the Bank to effectively
manage its geographic, sectoral and client risk concentrations could have a material adverse effect on
its business, results of operations, financial condition and prospects.

The Bank'’s loan portfolio and investment securities portfolio (net of provisions) together constituted
67.0 per cent. of its total assets, or AED 419.8 billion, as at 30 June 2017. As at 30 June 2017, the
borrowers in respect of 68.0 per cent. of the outstanding gross loans and advances to customers are
located in the UAE, 4.0 per cent. are located in other Middle East countries and the remaining 28.0
per cent. are located outside the region. Of the Bank's total gross loans and advances to customers as
at 30 June 2017, personal loans and credit cards accounted for 21.3 per cent., real estate accounted for
19.5 per cent., the banks and services sectors accounted for 14.6 per cent. and the transport and
communication sectors accounted for 8.8 per cent.
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The Bank's investment securities portfolio comprised AED 80.5 billion (or 81.7 per cent.) non-trading
debt securities as at 30 June 2017. The Bank's non-trading debt securities portfolio has significant
exposure to MENA region issuers which are principally government and public sector entities. As at
30 June 2017, AED 42.6 billion, or 53.0 per cent. of the portfolio comprised exposure primarily to
MENA region issuers.

Further, the majority of the population in the UAE is comprised of non-nationals who require a
renewable work permit sponsored by their employer to work and reside in the UAE (see "Overview of
the UAE and Abu Dhabi"). Therefore, most of the Bank's customer base and retail loan portfolio is
comprised of UAE-based expatriates. The Bank is exposed to a "skip risk" that such customers may
leave the UAE without making repayments on their loans. Although the Bank takes overseas
enforcement action against "skip" borrowers in certain countries and regularly reviews its credit
exposures and has in place systems for assessing the financial condition and creditworthiness of its
debtors, its failure to do so accurately or effectively may result in an increase in the rate of default for
the Bank's loan portfolio, which could have a material adverse effect on its business, results of
operations, financial condition and prospects.

A substantial increase in new impairment allowances or losses greater than the level of previously
recorded impairment allowances for doubtful loans and advances to customers would adversely
affect the Bank's results of operations and financial condition

In connection with lending activities, the Bank periodically establishes impairment allowances for
loan losses, which are recorded in its income statement. The Bank's overall level of impairment
allowances is based upon its assessment of prior loss experience, the volume and type of lending
being conducted, collateral held, industry standards, past due loans, economic conditions and other
factors related to the recoverability of various loans. Although the Bank endeavours to establish an
appropriate level of impairment allowances based on its best estimate of the amount of incurred loss,
it might be possible, for example, due to economic stress situations or changes in the regulatory
environment, that the Bank has to significantly increase its impairment allowances for loan losses.
Any significant increase in impairment allowances for loan losses or a significant change in the
Bank's estimate of the risk of loss inherent in its portfolio of non-impaired loans, as well as the
occurrence of loan losses in excess of the impairment allowances allocated with respect thereto,
would have an adverse effect on its business, results of operations, financial condition and prospects.

IFRS 9 will, when introduced for reporting periods commencing on 1 January 2018, replace IAS 39
and introduce an 'expected credit loss' model for the measurement of the impairment of financial
assets, such that it is no longer necessary for a credit event to have occurred before a credit loss is
recognised. While the expected impact of IFRS 9 on the Bank's calculation of impairment allowances
is uncertain, the Bank expects that the UAE Central Bank requirement that banks hold collective
provisions of a minimum amount of 1.5 per cent. of credit risk weighted assets will ease the transition
to IFRS 9 when formally introduced in the UAE. Upon adoption of IFRS 9 with effect from 1 January
2018, the initial impact will be assessed against the Bank's consolidated statement of changes in
equity, following which the impact will be recorded to the Bank's consolidated income statement. As
at the date of this Base Prospectus, the Bank has not chosen to adopt IFRS 9 ahead of its mandatory
effective date of 1 January 2018 and is continuing to utilise its existing models for assessment and
calculation of impairment allowances. However, any mandatory change to such impairment
calculation models imposed by IFRS 9 may adversely impact impairment allowances established by
the Bank which would have an adverse effect on its business, results of operations, financial condition
and prospects.
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The Bank may be materially adversely affected by a loss of business from key clients that represent
a significant portion of its loans and deposits

The Bank generates a significant proportion of its net operating income from certain key clients,
including Government of Abu Dhabi-controlled and Government of Abu Dhabi-related entities, and
members of the ruling family of Abu Dhabi and other high net worth individuals ("HNWIs")
(including the controlled/affiliated entities of these individuals). The loss of all or a substantial portion
of the business provided by one or more of these clients could have a material adverse effect on the
Bank'’s business, results of operations, financial condition and prospects.

In addition, the financial condition and ongoing profitability of Government of Abu Dhabi-controlled
or Government of Abu Dhabi-related entities largely depends upon Government spending and policy.
Therefore, the Bank is exposed to shifts in Governmental spending and policy and its impact on the
level of economic activity in Abu Dhabi and the UAE over which it has no control and the effect of
such shifts on the Bank may be difficult to predict. Challenging economic conditions since mid-2014
have resulted in larger budget deficits across the GCC economies (the IMF expects the UAE federal
budget deficit for 2016 to widen to approximately 7.2 per cent. of GDP when figures are ultimately
released), coupled with reduced fiscal budgets and public spending which has been particularly
pronounced in Abu Dhabi (see "— Difficult macro-economic and financial market conditions have
affected and could continue to materially adversely affect the Bank's business, results of operations,
financial condition and prospects").

The Bank's failure to adequately foresee and assess such shifts may have an adverse effect on its
business, results of operations, financial condition and prospects.

Liquidity risks may impair the Bank's ability to fund its business and make timely payments on
the Notes

Liquidity risk is the risk that the Bank will be unable to meet the payment obligations associated with
its financial liabilities when they fall due and/or replace funds when they are withdrawn. Liquidity
risks could materially adversely affect the Bank's business, results of operations, financial condition
and prospects.

The Bank's cash flow from its operations may not be sufficient at all times to meet its contractual
and contingent payment obligations

If the Bank's cash flow from its operations is not sufficient to meet its short- and medium-term
contractual and contingent payment obligations coming due, it could experience liquidity issues. Such
liquidity issues could occur if the Bank's available liquidity is not sufficient to enable it to service its
debt, fulfil loan commitments or meet other on or off balance sheet payment obligations on specific
dates, even if the Bank continues to receive new deposits from customers, proceeds from new
financings or its future revenue streams. Such liquidity issues could also arise if there is an
unexpected outflow of customer deposits, if there is a material decline in the value of the Bank's
liquid securities portfolio or if the Bank is unable to secure short-term funding to bridge this funding

gap.

The Bank's Group Assets and Liability Committee sets and monitors liquidity ratios, regularly revises
and updates the Bank's liquidity management policies and seeks to ensure that the Bank is in a
position to meet its obligations as they fall due (see further "Risk Management"). Further, the Bank
conducts analysis of maturities of assets and liabilities on a periodic basis to determine its ongoing
funding needs and to ensure adequate liquidity is maintained across the defined time horizon. The
Bank's Group Risk and Compliance Committee receives regular updates on the Bank's liquidity under
both normal and stressed market conditions, as well as developing strategies to ensure liquidity is
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available for defined time horizons under stress scenarios. As at 30 June 2017, the Bank had cash and
cash equivalents of AED 109.9 billion.

As a result of the optionality provided by the Liquidity Notice (as defined below) and in preparation
for the full implementation of Basel Il in the UAE, the Bank manages its liquidity position through
the liquidity coverage ratio ("LCR") (in addition to its ongoing obligation to report its ELAR, NSFR
and ASRR ratios (each as defined herein) to the Central Bank).

The LCR is a metric introduced by the Basel Committee on Banking Supervision as part of the Basel
Il criteria to measure a bank's ability to manage a sustained outflow of customer funds in an acute
stress event over a 30-day period. The ratio is calculated by taking a financial institution's stock of
high quality liquid assets ("HQLASs") - which include low-risk, highly marketable asset classes,
designed to provide significant sources of liquidity in such a stress scenario - and dividing it by its
projected net cash outflows over the immediately following 30-day period. The LCR requires that
banks have sufficient HQLAs in their liquidity buffer to cover the difference between expected cash
outflows and expected capped cash inflows over a 30-day stressed period. Basel 111 requires that the
minimum value of the ratio is 100 per cent. (i.e., an institution's stock of HQLAs should at least equal
total net cash outflows). As at 30 June 2017, the Bank held a portfolio of net HQLASs valued at AED
166.8 billion and had an LCR ratio of 116 per cent.

The Bank's maintenance of its liquidity position through LCR and the associated requirement to
maintain a significant buffer of HQLAs may adversely affect the Bank's core businesses of consumer
and wholesale banking, particularly given the inherent cost of maintaining a HQLA portfolio of
sufficient size and quality to cover regulatory outflow assumptions embedded in the LCR. If the Bank
were to choose to mitigate against these additional costs by introducing selective deposit fees or
minimum lending rates, this may result in a loss of customer deposits, a key source of the Bank's
funding, net new money outflows and / or a declining market share in its domestic loan portfolio.

By virtue of the inherent costs associated with LCR compliance and maintaining a sufficient portfolio
of HQLAs, the Bank may be at a competitive disadvantage to its peer UAE based financial
institutions who do not monitor liquidity through LCR which may have a material adverse effect on
its business, results of operations, financial condition and prospects.

The Bank relies on short-term demand and time deposits as a major source of funding but
primarily has medium- and long-term assets, which may result in asset-liability maturity gaps

In common with other banks in the UAE, many of the Bank's liabilities are short-term demand and
time deposits, whereas its assets are generally medium to long-term (such as loans and mortgages).
Although the Bank has accessed wholesale funding markets (through bilateral or syndicated loans and
international bond markets) in order to diversify and increase the maturity of its funding sources, such
borrowings have not eliminated asset-liability maturity gaps. If a substantial portion of the Bank's
depositors withdraw their demand deposits or do not roll over their time deposits upon maturity, or the
Bank fails to refinance some of its large short- to medium-term borrowings, the Bank may need to
access more expensive sources to meet its funding requirements. No assurance can be given that the
Bank will be able to obtain additional funding on commercially reasonable terms as and when
required, or at all. The Bank's inability to refinance or replace such deposits with alternative funding
could materially adversely affect the Bank's liquidity, business, results of operations, financial
condition and prospects.

The Bank has significant off balance sheet credit-related commitments that may lead to potential
losses

As part of its normal banking business, the Bank issues revocable and irrevocable commitments to
extend credit, guarantees, letters of credit and other financial facilities and makes commitments to
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invest in securities before such commitments have been fully funded. All of these are accounted for
off balance sheet until such time as they are actually funded. Although these commitments are
contingent and therefore off balance sheet, they nonetheless subject the Bank to related credit,
liquidity and market risks. Credit-related commitments are subject to the same credit approval terms
and compliance procedures as loans and advances to customers, and commitments to extend credit are
contingent on customers maintaining required credit standards. Although the Bank anticipates that not
all of its obligations in respect of these commitments will be triggered, it may have to make payments
in respect of a substantial portion of such commitments, which could have a material adverse effect on
its financial position, and in particular its liquidity position. As at 30 June 2017, the Bank had AED
7.0 billion in such contingent liabilities.

Market risks

The Bank's business exposes it to market risk, which is the risk that changes in market prices, such as
interest rates, equity prices, commodity prices, foreign exchange rates and credit spreads will affect
the Bank's income or the fair value of its holdings of financial instruments. Market risks could
adversely affect the Bank's business, results of operations, financial condition and prospects. Some of
the market risks currently facing the Bank are described in more detail below.

Changes in interest rate levels may affect the Bank's net interest margins and borrowing costs, and
the value of assets sensitive to interest rates and spread changes may be adversely affected

Any shortage of liquidity in markets that are sources of funding for the Bank could contribute to an
increase in the Bank's marginal borrowing costs. Similarly, any increase in interbank reference rates
could also affect the value of certain assets that are subject to changes in applicable interest r