22 June 2016
PRICING SUPPLEMENT

Issue of USD 120,000,000 Callable Zero Coupon Notes due June 2046
under the €50,000,000,000
Structured Debt Instruments Issuance Programme

by
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

PART A — CONTRACTUAL TERMS

The terms and conditions applicable to these Private Placement Securities shall comprise the General Conditions
and the applicable Additional Conditions, in each case as completed and/or amended and/or supplemented in this
Pricing Supplement (for the purposes of which references in the General Conditions and the applicable Additional
Conditions to the "applicable Final Terms" and similar references shall be deemed to be references to this Pricing
Supplement). In the event of any inconsistency between the General Conditions and the Additional Conditions, the
Additional Conditions shall prevail. In the event of any inconsistency between (i) the General Conditions and/or
the Additional Conditions and (ii) this Pricing Supplement, this Pricing Supplement shall prevail.

All capitalised terms that are not defined in the General Conditions and the Additional Conditions or elsewhere in
the Terms and Conditions will have the meanings given to them in this Pricing Supplement.

Any person making or intending to make an offer of the Securities may only do so in circumstances in which no
obligation arises for the relevant Issuer or any Dealer to publish a prospectus pursuant to Article 3 of Directive
2003/71/EC, as amended (the Prospectus Directive) or otherwise or supplement a prospectus pursuant to Article
16 of the Prospectus Directive or otherwise, in each case, in relation to such offer. Neither the Issuer nor any
Dealer has authorised, nor do they authorise, the making of any offer of Securities in the circumstances where there
is an obligation to publish a prospectus or supplement. As such, for the purposes of this issuance of Securities, the
Base Prospectus and this Pricing Supplement shall not constitute a Prospectus for the purposes of the Prospectus
Directive.

For the avoidance of doubt, the Securities are not intended for distribution to retail investors in the United
Kingdom. For these purposes, a retail investor is an investor that is not classified as a professional client or eligible
counterparty as set out in Annex II of the Markets in Financial Instruments Directive (Directive 2004/39/EC).

The Securities have not been, and shall not be, offered, sold or re-sold, directly or indirectly, in the Republic of
China (the ROC), to investors other than "professional investors" as defined under Article 2-1 of the Taipei
Exchange Rules Governing Management of Foreign Currency Denominated International Bonds.

This document should be read in conjunction with the Base Prospectus relating to the Programme dated 11 May
2016 and any supplement thereto (together the Base Prospectus). Full information on the Issuer and the offer of
the Securities is only available on the basis of the combination of this Pricing Supplement and the Base Prospectus
as so supplemented. The Base Prospectus is available for viewing on the Luxembourg Stock Exchange website
(www.bourse.lu) and during normal business hours at the registered office of Crédit Agricole CIB (www.ca-
cib.com) and the specified office of the Principal Paying Agent.



1 (a) Series Number:
(b) Type of Securities:
(c) Tranche Number:

Date on which the Securities become

fungible:
2 Specified Currency:
3 Aggregate Nominal Amount:
(a) Series:
(b) Tranche:
4 [ssue Price:
5 (a) Specified Denominations:

(b) Minimum Trading Size:
(c¢) Calculation Amount:

6 (a)
(b) Trade Date(s):

(a) Interest Commencement Date:

[ssue Date:

7 Redemption Date:
(a) Renouncement Notice Cut-off Time:
(b) Expiry Date (Data di Scadenza):
(c) Interest Record Date(s):

8 Type of Notes:

(a) Interest:

(b) Redemption:

9 Date Board approval for issuance of Securities

3799

Notes

1

Not Applicable

United States Dollar (“USD™)

USD 120,000,000

USD 120,000,000

100 per cent. of the Aggregate Nominal Amount
USD 1,000,000

Not Applicable

USD 1,000,000

22 June 2016

25 May 2016

Not Applicable

22 June 2046, subject to any early redemption date
Not Applicable
Not Applicable
Not Applicable

The Securities are Private Placement Securities
Pursuant to General Condition 24 (Definitions),
“Private Placement Securities” means Securities
(a) involving an offer to the public outside the
European Economic Area or of a type listed in article
3.2 of the Prospectus Directive and (b) which are not
admitted to trading on a regulated market under
article 3.3 of the Prospectus Directive.

Zero Coupon Security

(Further  particulars  specified
"PROVISIONS RELATING TO
(IF ANY) PAYABLE"

below in
INTEREST

Relevant Redemption Method(s):

For the purpose of determining the

Redemption Amount; Standard Redemption

Early

For the purpose of determining the Final

Redemption Amount: Standard Redemption

(Further  particulars  specified  below in
"PROVISIONS RELATING TO REDEMPTION")

Authorisation given by the Board of Directors of



obtained:

10 Method of distribution:
11 Asset Conditions:

12 Alternative Currency Conditions:

Crédit Agricole Corporate and Investment Bank
dated 30 July 2015

Non-syndicated
Not Applicable
Not Applicable

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13 Fixed Rate Security:

14 Floating Rate Security:
15 Linked Interest Security:
16 Zero Coupon Security:

(a) Accrual Yield:

Not Applicable

Not Applicable

Not Applicable
Applicable

4.00 per cent per annum calculated on Issue Date

(b) Day Count Fraction for purposes of accrual 30/360, unadjusted

yield:

(c) Determination Date(s):

Not Applicable

PAYOFF FEATURES (IF ANY) RELATING TO INTEREST

17 Payoff Features:
PROVISIONS RELATING TO REDEMPTION

18 Redemption Determination Date(s):

19 Redemption Method:

(a) Early Redemption Amount for the
purposes of General Condition 6.2
(Early Redemption Trigger Events)
determined in accordance with:

- Redemption Payoff:
- Redemption Unwind Costs:

- Reference Price:

Not Applicable

For the purposes of determining the Final
Redemption Amount, the Redemption Date

For the purposes of determining an Early
Redemption Amount, the relevant Early Redemption
Date

Standard Redemption in accordance with Annex
9, Paragraph 2

(see also paragraph 24(a) below for the Issuer Call
Early Redemption Trigger)

The Early Redemption Amount will be equal to:

Reference Price x Nominal Amount - Redemption
Unwind Costs

as determined by the Calculation Agent on the
Redemption Determination Date.

Investors should note that General Condition 6.8
applies for the purposes of any early redemption
amount calculated in connection with the conditions
referred to in General Condition 6.8

Not Applicable
Not Applicable
- 108.1600% in respect of the Early Redemption



Date falling on 22 June 2018

112.4864% in respect of the
Date falling on 22 June 2019

116.9859% in respect of the
Date falling on 22 June 2020

121.6653% in respect of the
Date falling on 22 June 2021

126.5319% in respect of the
Date falling on 22 June 2022

131.5932% in respect of the
Date falling on 22 June 2023

136.8569% in respect of the
Date falling on 22 June 2024

142.3312% in respect of the
Date falling on 22 June 2025

148.0244% in respect of the
Date falling on 22 June 2026

153.9454% in respect of the
Date falling on 22 June 2027

160.1032% in respect of the
Date falling on 22 June 2028

166.5074% in respect of the
Date falling on 22 June 2029

173.1676% in respect of the
Date falling on 22 June 2030

180.0944% in respect of the
Date falling on 22 June 2031

187.2981% in respect of the
Date falling on 22 June 2032

Early

Early

Early

Early

Early

Early

Early

Early

Early

Early

Early

Early

Early

Early

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption

Redemption



(b)

Final Redemption Amount for the
purposes of General Condition 6.1
(Redemption by Instalments and Final
Redemption) determined in accordance
with:

194.7900% in respect of the Early Redemption
Date falling on 22 June 2033

202.5817% in respect of the Early Redemption
Date falling on 22 June 2034

210.6849% in respect of the Early Redemption
Date falling on 22 June 2035

219.1123% in respect of the Early Redemption
Date falling on 22 June 2036

227.8768% in respect of the Early Redemption
Date falling on 22 June 2037

236.9919% in respect of the Early Redemption
Date falling on 22 June 2038

246.4716% in respect of the Early Redemption
Date falling on 22 June 2039

256.3304% in respect of the Early Redemption
Date falling on 22 June 2040

266.5836% in respect of the Early Redemption
Date falling on 22 June 2041

277.2470% in respect of the Early Redemption
Date falling on 22 June 2042

288.3369% in respect of the Early Redemption
Date falling on 22 June 2043

299.8703% in respect of the Early Redemption
Date falling on 22 June 2044

311.8651% in respect of the Early Redemption
Date falling on 22 June 2045

Standard Redemption in accordance with Annex
9, paragraph 2

The Final Redemption Amount will be equal to:

Reference Price x Nominal Amount - Redemption
Unwind Costs



as determined by the Calculation Agent on the
Redemption Determination Date.

- Redemption Payoff: Not Applicable
= Redemption Unwind Costs: Not Applicable
- Payoff Feature Unwind Costs: Not Applicable
- Reference Price: 324,3398%

(¢c) Fair Market Value Redemption Amount: Applicable

(d) Instalment Redemption Amount Not Applicable
determined in accordance with:

(e) Clean-up Call Option (General Condition ~ Not Applicable
6.7 (Clean-up Call Option)):

20 Instalment Securities: Not Applicable
21 Credit Linked Securities: Not Applicable
22 Bond Linked Securities: Not Applicable
23 Linked Redemption Security: Not Applicable
24 Early Redemption Trigger Event(s): Applicable
(a) Issuer Call Early Redemption Trigger: Applicable in accordance with Annex 8, Chapter 1
—  Maximum Call Nominal Amount: Not Applicable
—  Early Redemption Date(s): Annually on 22 June of each year from and including

22 June 2018 up to and including 22 June 2045

—  Maximum Call Notice Period: Not Applicable
—  Minimum Call Nominal Amount: Nominal Amount
—  Minimum Call Notice Period: Five (5) London and New York City Business Days
prior to the relevant Early Redemption Date
(b) Investor Put Early Redemption Trigger: Not Applicable
(c) Knock-out Early Redemption Trigger: Not Applicable
(d) Callable Knock-out Early Redemption Not Applicable
Trigger:
(e) Puttable Knock-out Early Redemption Not Applicable
Trigger:
(f) Target Early Redemption Trigger: Not Applicable
(g) Knock-out Multi Underlying Early Not Applicable

Redemption Trigger:
PAYOFF FEATURES (IF ANY) RELATING TO REDEMPTION
25 Payoff Features: Not Applicable
PROVISIONS APPLICABLE TO SECURED SECURITIES
26 Secured Security Provisions: Not Applicable
GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

27 (a) Form: Bearer Form:



(]
(]

34

35

37

(b) New Global Note (NGN) or New Global
Certificate (NGC):

(c) Transfer of interest in Regulation S Global
Securities:

"Business Day Convention for the purposes of
"Payment Business Day" election in accordance
with General Condition 5.6 (Payment Business
Dayy:

Additional Financial Centre(s):
Additional Business Centre(s):

Talons for future Coupons or Receipts to be
attached to Definitive Bearer Securities and dates
on which such Talons mature:

Redenomination (for the purposes of General
Condition 3.1):

(a) Redemption for tax reasons (General
Condition 6.3 (Redemption for tax reasons))

(b)

Special Tax Redemption (General Condition
6.4 (Special Tax Redemption))

(c) Regulatory Redemption or Compulsory
Resales (General Condition 6.6 (Regulatory

Redemption or Compulsory Resales))
(d) Events of Default (General Condition 10

(Events of Default))

(e) lllegality and Force Majeure (General
Condition 19 (illegality and Force
Majeure)):

Gross Up (General Condition 8.2 (Gross Up)):

(a) Issuer Gross Up:

(b) Guarantor Gross Up:

Calculation Agent:

Delivery Agent (Credit Linked Securities, Bond
Linked Securities, ETF Linked Securities subject
to physical delivery or Share Linked Securities
subject to physical delivery):

Business Day Convention (Credit Linked

Conditions and Bond Linked Conditions):

OPERATIONAL INFORMATION

Temporary Bearer Global Security exchangeable for a
Global
exchangeable for Definitive Bearer Securities only

Permanent Bearer Security which s

upon an Exchange Event

NGN

Transfers of Securities to 1Als:

Not Applicable

Modified Following Payment Business Day

London and New York City

Not Applicable

No

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

Applicable

Not Applicable
Not Applicable
Not Applicable
Crédit Agricole Corporate and Investment Bank

Not Applicable

Not Applicable



38 Branch of Account for the purposes of Not Applicable
General Condition 5.5 (General provisions
applicable to payments):



Signed on behalf of the Issuer:

By: il g
Duly authorised - Alexandre Varenne

Managing Director
Global Markets Division



(P ]

PART B - OTHER INFORMATION

LISTING AND ADMISSION TO
TRADING

(i)  Listing and admission to trading:

(i)  Estimate of total expenses related to
admission to trading;

RATINGS
Ratings:

Application has been made by the Issuer (or on its
behalf) for the Securities to be admitted to listing and
trading on the Taipei Exchange of the ROC (the
Taipei Exchange) with effect from the Issue Date.
No assurance can be given that such application will
be approved or that the Taipei Exchange listing will
be maintained.

The Taipei Exchange is not responsible for the
content of this Pricing Supplement and the Base
Prospectus and any supplement or amendment
thereto and no representation is made by the Taipei
Exchange to the accuracy or completeness of this
Pricing Supplement and the Base Prospectus and any
supplement or amendment thereto. The Taipei
Exchange expressly disclaims any and all liability
for any losses arising from, or as a result of the
reliance on, all or part of the contents of this Pricing
Supplement and the Base Prospectus and any
supplement or amendment thereto. Admission to the
listing and trading of the Securities on the Taipei
Exchange shall not be taken as an indication of the
merits of the Issuer or the Securities.

USD 455

The Securities to be issued have not been rated

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealer and any underwriters, so far as the Issuer is aware, no person
involved in the issue of the Securities has an interest material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

Not Applicable

YIELD (Fixed Rate Securities and Zero
Coupon Securities Only)

Not Applicable

HISTORIC INTEREST RATES (Floating Rate Securities Only)

Not Applicable

PERFORMANCE OF UNDERLYING AND OTHER INFORMATION CONCERNING THE
UNDERLYING (Commodity Linked Securities, Credit Linked Securities, Bond Linked Securities,
Index Linked Securities, Inflation Linked Securities, Rate Linked Securities, ETF Linked Securities,
Share Linked Securities and Multi-Asset Basket Linked Securities)

Not Applicable



Post-issuance information

The Issuer does not intend to publish post-issuance information in relation to any underlying element to

which the Securities are linked.

PERFORMANCE OF RATE[S] OF EXCHANGE AND OTHER INFORMATION
CONCERNING THE UNDERLYING (FX Linked Securities only)

Not Applicable
DISTRIBUTION

(i) Method of distribution:
(ii) If syndicated:

(iii) If non-syndicated, name and address of
Dealer

(iv) Indication of the overall amount of the
underwriting commission and of the
placing commission:

(v) U.S. Selling Restrictions

(Categories of potential investors to
which the Securities are offered):

OPERATIONAL INFORMATION
(i) ISIN Code:

(ii) Temporary ISIN:

(iii) Common Code:

(iv) VALOREN Code:

(v) Other applicable security identification
number;

Non-syndicated
Not Applicable

Crédit Agricole Corporate and Investment Bank
9, quai du Président Paul Doumer

92920 Paris la Défense cedex

FRANCE

For the avoidance of doubt, the Dealer is not a
licensed underwriter in the ROC, and the Dealer has
not offered, sold or resold, or will not offer, sell or
re-sell, any Securities as a part of the offering of the
Securities in the ROC. Accordingly, the Dealer has
procured KGI Securities Co., Ltd, and Yuanta
Securities Co., Ltd. and Crédit Agricole Corporate
and Investment Bank, Taipei Branch to be appointed
by the Issuer as the underwriters for the purposes of
distribution of the Securities to the "professional
investors" (as defined under Article 2-1 of the Taipei
Exchange Rules Governing Management of Foreign
Currency Denominated International Bonds) in the
ROC.

Not Applicable

Reg. S Compliance Category 2
Securities in Bearer Form — TEFRA D

XS1367227193
Not Applicable
136722719

Not Applicable
Not Applicable



(vi) Relevant clearing system(s) other than Not Applicable
Euroclear Bank S.A/N.V. and
Clearstream Banking, société anonynie
and the relevant identification number(s):

(vii) Delivery: Delivery against payment

(viii)Names and addresses of additional Paying Not Applicable
Agent(s) (if any):
(ix) Securities intended to be held in a manner No
which  would  allow  Eurosystem  Whilst the designation is specified as "no" at the
eligibility: date of this Pricing Supplement, should the
Eurosystem eligibility criteria be amended in the
future such that the Securities are capable of meeting
them, the Securities may then be deposited with one
of the ICSDs as common safekeeper. Note that this
does not necessarily mean that the Securities will
then be recognised as eligible collateral for
Eurosystem monetary policy and intraday credit
operations by the Eurosystem at any time during
their life. Such recognition will depend upon the
ECB being satisfied that Eurosystem eligibility
criteria have been met.

L1 TERMS AND CONDITIONS OF THE OFFER
Not Applicable

12 ADDITIONAL INFORMATION - TAXATION IN THE ROC

The following is a general description of the principal ROC tax consequences for investors receiving interest in
respect of, or disposing of, the Securities and is of a general nature based on the Issuers' understanding of
current law and practice. It does not purport to be comprehensive and does not constitute legal or tax advice.

This general description is based upon the law as in effect on the date hereof and that the Securities will be
issued, offered, sold and re-sold to professional investors as defined under the Taipei Exchange Rules
Governing Management of Foreign Currency Denominated International Bonds only. This description is
subject to change potentially with retroactive effect. Investors should appreciate that, as a result of changing
law or practice, the tax consequences may be otherwise than as stated below.

Investors should consult their professional advisers on the possible tax consequences of subscribing for,
purchasing, holding or selling the Securities.

Interest on the Securities

As the Issuer of the Securities is not an ROC statutory tax withholder, there is no ROC withholding tax on the
interest to be paid on the Securities,



Payments of interest under the Securities to an ROC individual holder are not subject to ROC income tax as
such payments received by him/her are not considered to be ROC-sourced income. However, such holder must
include the interest in calculating his/her basic income for the purpose of calculating his/her alternative
minimum tax (AMT), unless the sum of the interest and other non- ROC-sourced income received by such
holder and the person(s) who is(are) required to jointly file the tax return in a calendar year is below NTDI
million. [f the amount of the AMT exceeds the ordinary income tax calculated pursuant to the AMT Act, the
excess becomes such holder’s AMT payable.

ROC corporate holders must include the interest receivable under the Securities as part of their taxable income
and pay income tax at a flat rate of 17% (unless the total taxable income for a fiscal year is under
NTD120,000), as they are subject to income tax on their worldwide income on an accrual basis. The AMT is
not applicable.

Sale of the Securities

In general, the sale of corporate bonds or financial bonds is subject to 0.1% Securities transaction tax (STT) on
the transaction price. However, Article 2-1 of the Securities Transaction Tax Act prescribes that STT will cease
to be levied on the sale of corporate bonds and financial bonds for seven years from 1 January 2010 to 31
December 2016. Therefore, the sale of the Securities will be exempt from STT if the sale is conducted on or
before 31 December 2016. Starting from 1 January 2017, any sale of the Securities will be subject to STT at
0.1% of the transaction price, unless otherwise provided by the tax laws that may be in force at that time.

Capital gains generated from the sale of bonds are exempt from income tax, Accordingly, ROC individual and
corporate holders are not subject to income tax on any capital gains generated from the sale of the Securities. In
addition, ROC individual holders are not subject to AMT on any capital gains generated from the sale of the
Securities. However, ROC corporate holders should include the capital gains in calculating their basic income
for the purpose of calculating their AMT. If the amount of the AMT exceeds the annual income tax calculated
pursuant to the ROC Income Tax Act, the excess becomes the ROC corporate holders’ AMT payable. Capital
losses, if any, incurred by such holders could be carried over 5 years to offset against capital gains of same
category of income for the purposes of calculating their AMT.



